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Imagine standing at the top of the mountain. You can see for miles. The sun is 
shining and clouds are floating by – it is beautiful. 
 
You look around. You can see the edges of jagged rocks under the surface of the 
snow. Trees litter the trails and paths. The wind blowing howls through your helmet. 
The anxiety creeps up. You realize, “I have to figure out how to get down from 
here.” 

• Option 1: Ski around and meander down the hill. 

• Option 2: Take an aggressive line down the face of the mountain. 
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• Option 3: Go somewhat in between, being aggressive in spots, enjoying the 

trees and views, while resting along the way. 

There is no right answer. You’re trying to get to the bottom and maximize your fun 
along the way. 
 
But there are risks. 
 
The rocks can damage your skis. The steep parts could make you lose balance 
and fall. The lower risk path might take longer. 
 
Individuals have many choices to get down the mountain in their financial lives. 
Fortunately, they can choose the right path for them. 
 
Within an investment portfolio, people can use multiple asset classes, rebalance 
portfolios, and take a long-term perspective while others may be short sighted. 
Individuals control the process. 
 
On the planning side, they can control taxes, estate goals, insurance options, and 
debt management. They can use strategies to maximize the take home amounts 
for compensation, business exits, and equity options. 
 
It comes down to choices. There are no wrong answers, only tradeoffs. 
For investing, it might be an aggressive portfolio, which comes with more volatility 
along the way. 
 
For planning, it might be saving less now, which increases the time horizon to 
reach the goal. 
 
Skiing down the mountain is going to be a challenge regardless. Swirling snow, 
foggy conditions or the person that just cut you off right in your path. 
 
Responding to these obstacles with a thoughtful plan and execution is the key to 
getting there safely and having fun along the way. 
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Past performance does not guarantee future results. Different types of investments 
involve varying degrees of risk, and there can be no assurance that the future 
performance of any specific investment, investment strategy, or product, or any 
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non-investment related content, made reference to directly or indirectly in this 
communication, will be profitable, equal any corresponding historical performance 
level(s), be suitable for your portfolio or individual situation, or prove successful. 
Certain strategies and vehicles referenced in this communication, such as private 
investments, Opportunity Zones, and ESG investing, may present increased or 
novel risks, including potentially higher management fees, reduced liquidity, shorter 
performance histories, or increased legal or regulatory exposure, compared to 
more traditional publicly traded securities and investment strategies. All investors 
should consider these potential risks in light of their individual circumstances, 
objectives, and risk tolerance. Due to various factors, including changing market 
conditions and/or applicable laws, the content may no longer be reflective of 
current opinions or positions. Moreover, you should not assume that any 
discussion or information contained in this commentary serves as the receipt of, or 
as a substitute for, personalized investment advice from Wealth Enhancement. The 
asset allocations reflected in this communication are targets only. Actual allocations 
can and often will deviate from these targets, including in instances of volatile 
markets, large deposits or withdrawals, or during account rebalancing. 
 
Historical performance results for investment indices, benchmarks, and/or 
categories have been provided for general informational/comparison purposes 
only, and generally do not reflect the deduction of transaction and/or custodial 
charges, the deduction of an investment management fee, nor the impact of taxes, 
the incurrence of which would have the effect of decreasing historical performance 
results.  
 
Not all services described herein will be necessary or appropriate for all clients. 
The scope of the services to be provided depends upon the needs of the client and 
the terms of the engagement. The potential value and benefit of the adviser’s 
services will vary based upon a variety of factors, such as the client’s investment, 
tax, and financial circumstances, and overall objectives. Neither personalized 
services nor financial or professional resources or processes should be construed 
as a guarantee of a particular outcome. All investing comes with risk, including risk 
of loss. 
 


